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Disclaimer
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This document has been prepared by Mutares SE & Co. KGaA solely for the use in thispresentation.
The information contained in this document has not been independently verified. No representation or warranty - whether expressed or implied – is made as to, and no
reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained therein. Neither the company nor any of its
affiliates, advisors or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss arising from any use of this document or its content or
otherwise arising in connection with this document.
This document does not constitute an offer or invitation to purchase or subscribe for any shares and neither this document nor any part of it shall form the basis of, or be
relied upon in connection with, any contract or commitment whatsoever.
This document contains forward-looking statements that are based on current estimates and assumptions made by the management of Mutares SE & Co. KGaA , and
other information currently available to them. The words “anticipate,” “assume,” “believe,” “estimate,” “expect,” “intend,” “may,” “plan,” “project,” “should” and similar
expressions are used to identify forward-looking statements. Various known and unknown risks, uncertainties and other factors could cause actual results to differ
materially from those contained in the forward-looking statements. Mutares SE & Co. KGaA does not intend or assume any obligation to update any forward-looking
statements. Any forward-looking statement speaks only as of the date on which it is made and is based on numerous assumptions which may or may not prove to be
correct.
This presentation and its contents are confidential and are not for release, reproduction, publication or distribution, in whole or in part, directly or indirectly, in or into or
from the United States of America, Canada, Australia, Japan or any jurisdiction where such distribution is unlawful. This presentation is not an offer or invitation to buy or
sell securities in any jurisdiction.
By accepting this document, you agree with the foregoing.



1 Overview Financials

Key financial data of FY 2020
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Brisk M&A activity and negative effects from COVID-19 reflected in key financials

Group
Revenues

EUR

FY 2019

1,595.3m

1,015.9m

Group
EBITDA

EUR

FY 2019

Group
EBITDA

EUR

142.7m

79.2m

Group
Adj. EBITDA

EUR

FY 2019

-28.8m

7.5m
31 Dec. 2019

Group cash &
equivalents

EUR

145.3m

79.7m

Group equity
ratio

%

31 Dec. 2019

15.6%

24.5%



2 Management Commentary

Key developments in FY 2020
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Group EBITDA increased to EUR 142.7 million (2019: EUR 79.2 million), benefiting from the 
transactions, while full-year Adjusted EBITDA was impacted by the negative earnings 
contributions of the newly acquired companies as well as the effects of the COVID-19 

pandemic and amounted to EUR -28.8 million (2019: EUR 7.5 million)

Bond issue of nominal EUR 70 million together with financing activities within the portfolio 
companies led to an increase of cash levels (and financial liabilities)

Stable total equity with a reduced equity ratio as a result of significant growth of total group 
assets in 2020 

Based on the full year 2020, the Mutares Group achieved revenue growth of 57.0% to EUR 
1,595.3 million (2019: EUR 1,015.9 million)

1) Adjusted EBITDA is an EBITDA performance indicator adjusted for special factors that presents the operating performance of the shareholdings in a transparent manner and makes operating earnings power comparable. The 
calculation is based on reported Group EBITDA adjusted for transaction-related income (“bargain purchases”), restructuring and other non-recurring expenses, and deconsolidation effects



3 P&L

Consolidated Statement of Profit and Loss
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M&A activity and COVID-19 impacting P&L

mEUR 2020 2019

Revenues 1,595.3 1,015.9 

+/- Change in inventories -23.1 -3.9 

Other income 241.3 119.1 

Cost of material -974.6 -622.6 

Personnel expenses -423.9 -291.8 

Other expenses -272.2 -137.5 

EBITDA 142.7 79.2 

Adjusted EBITDA -28.8 7.5 

Net income 19.7 16.7 
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Consolidated Balance Sheet
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Cash-in from bond issue and acquisitions lead to an increase in total assets

Balance Sheet

mEUR 31/12/2020 31/12/2019 mEUR 31/12/2020 31/12/2019

Intangible assets 76.0 58.7 Total equity 207.2 208.2

PP&E 242.6 176.4 Financial liabilities 231.3 117.7

Right of use assets 147.4 119.8 Provisions 156.5 99.5

Other 32.3 44.3 Other 17.5 18.2

Non-current assets 498.3 399.2 Non-current liab. 405.4 235.4

Inventories 203.5 134.0 Trade payables 250.0 157.7

Trade & other rec. 256.6 142.6 Other financial liab. 143.1 118.5

Cash & equivalents 145.3 79.7 Provisions 50.2 35.7

Other 223.5 93.0 Other 271.3 93.0

Current assets 828.9 449.3 Current liabilities 714.6 404.9

Total assets                   1,327.2                      848.5 Total equity & liab.                   1,327.2                      848.5 
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